I T 98-0029-G L 03/19/1998 NET OPERATI NG LOSS AND NET OPERATI NG LOSS DEDUCTI ON

CGeneral Information Letter: Request for regul ations.

March 19, 1998

Dear :

This is in response to your letter dated March 16, 1998, in which you request a
CGeneral Information Letter. Departnment of Revenue ("Departnent") regulations
require that the Departnent issue only two types of letter rulings, Private
Letter Rulings ("PLRs") and GCeneral Information Letters ("G Ls"). PLRs are

i ssued by the Departnent in response to specific taxpayer inquiries concerning
the application of a tax statute or rule to a particular fact situation. A PLR
is binding on the Departnment, but only as to the taxpayer who is the subject of
the request for ruling and only to the extent the facts recited in the PLR are

correct and conplete. G Ls do not constitute statenments of agency policy that
apply, interpret or prescribe the tax laws and are not binding on the Departnent.
For your general information we have enclosed a copy of 2 IIl. Adm Code Part

1200 regarding rulings and other information issued by the Departnent.

Al though you have not specifically requested either type of ruling, the
informati on you have provided requires that we respond with a general information
letter.

In your request you st ated:

I recently filed formIL-1120-ST for cal endar year 1997. | had an Illinois
net | oss deduction (NLD) on that form

The instructions for conpleting the tax return say that further information
is available fromthis office. |In particular, the instructions request that
I wite to you and request Section 100.2050 and 100. 2300 t hrough 100. 2330

Pl ease consider this letter such a request.

Also, the instructions for Form 1120-ST request that | fill out Schedul e
NLD. There was no copy of that schedule or form attached to the
i nstructions. Pl ease consider this letter a request for a form for

conpl eti ng Schedul e NLD

Depart nment Anal ysi s

Please find enclosed the information you requested, including the pertinent
sections of the Illinois Adm nistrative Code, and a Schedul e NLD



I hope that this has been helpful to you. If you have additional questions
pl ease feel free to contact nme at the above address.

Si ncerely,

Charl es E. Matoesian
Staff Attorney (Inconme Tax)



